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DECOMMISSIONING TRUST AGREEMENT OF 1981

On March 24, 1981, Chem-Nuclear Systems (Chem-Nuclear) entered into

a formal Trust Agreement with the State of South Carolina to provide monies for

establishment of a Decommissioning Trust Fund. The Agreement establishes the

State Treasurer as the "trustee" of the fund and the State Budget and Control

Board (SC B&CB) as the "beneficiary. " The Decommissioning Trust Fund and

expenditures from the fund are audited in a number of ways. The Trust

Agreement requires the trustee to provide the grantor (Chem-Nuclear) and the

beneficiary (B&CB)with an annual accounting of both the Principal Account and

the Income Account of the Trust. Chem-Nuclear evaluates the adequacy of the

Decommissioning Trust Fund each year and submits that evaluation to the South

Carolina Department of Health and Environmental Control (DHEC). Chem-

Nuclear submits requests for reimbursements from the Decommissioning Trust

Fund to DHEC for technical concurrence and approval and then to the B&CB staff

for approval. Each request includes supporting documentation such as invoices

from contractors and suppliers and a summary of activities for which the request is

submitted.


